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A p p e n d i x  A :  T h e  C o u n c i l ’ s  B e n c h m a r k  P r o j e c t i o n s  ( a s  o f  2 2  M a r c h )  

 

Table AA.1: Benchmark Project ions for 2017 -2019 
% c ha nge  in  vo lu mes  un le ss  o ther wise  s tate d  

 2017 2018 2019 

GDP 5.7 3.6 3.3 

Consumption 3.2 2.9 2.9 

Investment 2.2 2.9 3.0 

Government  2.6 2.1 2.0 

Stock changes  0.0 0.0 0.0 

Exports 6.0 3.9 3.5 

Imports 3.6 3.3 3.2 

Net Exports (p.p. contribution) 3.6 1.5 1.2 

Domestic Demand (p.p. contribution) 2.1 2.1 2.1 

Stock Changes (p.p. contribution) 0.0 0.0 0.0 

Current Account (% GDP) 6.3 6.3 6.0 

Employment 3.0 2.3 1.9 

Unemployment Rate (%) 6.6 6.0 5.6 

HICP 1.0 2.0 2.2 

GDP Deflator 1.7 1.7 1.5 

Nominal GDP (€ billions) 285.7 300.9 315.3 

Nominal GDP  7.5 5.3 4.8 

Source: Internal IFAC calculations. 

 

 

 

 

 


