Irish Fiscal
Advisory Council

Report 13/01




Bibliography | Fiscal Assessment Report, April 2013

BIBLIOGRAPHY

Alesina, Alberto, Carlo Favero and Franceso Giavazzi (2012). “The Output Effect of Fiscal

Consolidations”, Working Paper, Harvard University and IGIER-Bocconi.

Alesina, Alberto and Sylvia Ardagna (1998). “Tales of Fiscal Adjustment”, Economic Policy, Vol 13,
No 27, pp. 487-545.

Auerbach, Alan and Yuriy Gorodnichenko (2012). “Fiscal Multipliers in Recession and Expansion”,

Working Paper, Berkeley: University of California.

Barnes, Sebastian, David Davidsson and tukasz Rawdanowicz (2012). "Europe's New Fiscal Rules",

OECD Economics Department Working Papers, No. 972, Paris: OECD Publishing.

Barro, Robert and Charles Redlick (2011). “Macroeconomic Effects from Government Purchases

and Taxes”, Quarterly Journal of Economics, Vol 126, pp. 51-102.

Baum, Anja, Marcos Poplawski-Ribeiro and Anke Weber (2012). “Fiscal Multipliers and the State of
the Economy”, WP/12/286, Washington DC: International Monetary Fund.

Bénétrix, Agustin and Philip. R. Lane (2012). “The Cyclical Conduct of Irish Fiscal Policy”, The World
Economy, Vol 35, No 10.

Bénétrix, Agustin and Philip. R. Lane (2009). “The Impact of Fiscal Shocks on the Irish Economy”, 11IS
Discussion Paper No. 281, Dublin: Trinity College.

Bergin, Adele, Thomas Conefrey, John FitzGerald and Ide Kearney (2010). “The Behaviour of the
Irish Economy: Insights from the HERMES macro-economic model”, ESRI Research Series, No. 7.

Available from: http://www.esri.ie/UserFiles/publications/20090513115638/RS007.pdf

Blanchard, Olivier and Daniel Leigh (2013). “Growth Forecast Errors and Fiscal Multipliers”,
WP/13/1, Washington DC: International Monetary Fund. Available from:
http://www.imf.org/external/pubs/ft/wp/2013/wp1301.pdf



http://www.esri.ie/UserFiles/publications/20090513115638/RS007.pdf

Bibliography | Fiscal Assessment Report, April 2013

Blanchard, Olivier and Roberto Perotti (2002). “An Empirical Characterisation of the Dynamic
Effects of Changes in Government Spending and Taxes on Output”, Quarterly Journal of Economics,

Vol 117, pp. 1329-1368.

Central Bank of Ireland (2012). Quarterly Bulletin Q4 2012. Available from:
http://www.centralbank.ie/publications/documents/quarterly%20bulletin%2094%202012.pdf

Central Statistics Office (2013a). Live Register, March 2013. Available from:

http://www.cso.ie/en/media/csoie/releasespublications/documents/latestheadlinefigures/lreg m

ar2013.pdf

Central Statistics Office (2013b). Quarterly National Accounts, Q4 2012 and Year 2012. Available
from:

http://www.cso.ie/en/media/csoie/releasespublications/documents/economy/2012/gna q42012.

pdf

Central Statistics Office (2013c). Quarterly National Household Survey, Q4 2012. Available from:

http://www.cso.ie/en/media/csoie/releasespublications/documents/labourmarket/2012/anhs q4

2012.pdf

Central Statistics Office (2013d). Residential Property Price Index, February 2013. Available from:

http://www.cso.ie/en/media/csoie/releasespublications/documents/prices/2013/rppi feb2013.pdf

Central Statistics Office (2013e). Retail Sales Index, February 2013. Available from:

http://www.cso.ie/en/releasesandpublications/er/rsi/retailsalesindexfebruary2013/#.UVw-

BuzZOO70

Corsetti, Giancarlo, Andre Meier and Gernot Muller (2012). “What Determines Government

Spending Multipliers”, WP/12/150, Washington D.C: International Monetary Fund.

Council of the European Union ( 2013). “Eurogroup statement on Portugal and Ireland”. Available

from: http://www.consilium.europa.eu/uedocs/cms data/docs/pressdata/en/ecofin/136194.pdf

D’Agostino, Antonello, Kieran McQuinn and Derry O’Brien (2008). “Now-casting Irish GDP”,
Research Technical Paper 9/RT/2008, Dublin: Central Bank of Ireland.


http://www.centralbank.ie/publications/documents/quarterly%20bulletin%20q4%202012.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/latestheadlinefigures/lreg_mar2013.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/latestheadlinefigures/lreg_mar2013.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/economy/2012/qna_q42012.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/economy/2012/qna_q42012.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/labourmarket/2012/qnhs_q42012.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/labourmarket/2012/qnhs_q42012.pdf
http://www.cso.ie/en/media/csoie/releasespublications/documents/prices/2013/rppi_feb2013.pdf
http://www.cso.ie/en/releasesandpublications/er/rsi/retailsalesindexfebruary2013/#.UVw-BuZOO70
http://www.cso.ie/en/releasesandpublications/er/rsi/retailsalesindexfebruary2013/#.UVw-BuZOO70
http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ecofin/136194.pdf

Bibliography | Fiscal Assessment Report, April 2013

D'Auria, Francesca, Cécile Denis, Karel Havik, Kieran Mc Morrow, Christophe Planas, Rafal
Raciborski, Werner Roger and Alessandro Rossi (2010). “The production function methodology for
calculating potential growth rates and output gaps”, European Economy, Economic Papers. 420.

Brussels: European Commission.

Delong, J. Bradford and Lawrence H. Summers (2012). “Fiscal Policy in a Depressed Economy”.
Available from:

http://www.brookings.edu/~/media/Files/Programs/ES/BPEA/2012 spring bpea papers/2012 spr

ing BPEA delongsummers.pdf

Denes, Matthew, Gaudi.B. Eggertsson and Sophia Gilbukh (2012). “Deficits, Public Debt Dynamics,
and Tax and Spending Multipliers”, Federal Reserve Bank of New York, Staff Report No. 551,
Revised September 2012. Available from:

http://www.newyorkfed.org/research/staff reports/sr551.pdf

Department of Finance (2012a). Budget 2013. Available from:
http://budget.gov.ie/Budgets/2013/2013.aspx

Department of Finance (2012b). Stability Programme Update April 2012. Available from:

http://www.finance.gov.ie/documents/publications/other/spuapr2012.pdf

Department of Finance (2013a). “Monthly EBR Profiles 2013”, Available from:

http://www.finance.gov.ie/documents/exchequerstatements/2013/febBER.pdf

Department of Finance (2013b). Pro Forma Transaction Impact Analysis — State Finances (Based on
No Policy Change). Available from:

http://www.finance.gov.ie/documents/publications/other/2013/pronotetransaction.pdf

Department of Finance (2013c). “Q&A - IBRC liquidation 6 Feb 2013”, Available from:

http://finance.gov.ie/documents/publications/other/2013/qaupdate.pdf

Department of Public Expenditure and Reform (2012). Comprehensive Expenditure Report, 2012-
2014, Available from: http://www.budget.gov.ie/budgets/2012/Documents/CER%20-

%20Estimates%20Final.pdf



http://ec.europa.eu/economy_finance/publications/economic_paper/2010/pdf/ecp420_en.pdf
http://ec.europa.eu/economy_finance/publications/economic_paper/2010/pdf/ecp420_en.pdf
http://www.newyorkfed.org/research/staff_reports/sr551.pdf
http://budget.gov.ie/Budgets/2013/2013.aspx
http://www.finance.gov.ie/documents/exchequerstatements/2013/febBER.pdf
http://www.finance.gov.ie/documents/publications/other/2013/pronotetransaction.pdf
http://finance.gov.ie/documents/publications/other/2013/qaupdate.pdf
http://www.budget.gov.ie/budgets/2012/Documents/CER%20-%20Estimates%20Final.pdf
http://www.budget.gov.ie/budgets/2012/Documents/CER%20-%20Estimates%20Final.pdf

Bibliography | Fiscal Assessment Report, April 2013

Department of Public Expenditure and Reform (2013). Expenditure Report 2013. Available from:

http://per.gov.ie/wp-content/uploads/Expenditure-Report-Final-Version-for-Print-04-Dec-2012-

pdf-Adobe-Acrobat-Pro.pdf

Erceg, Christopher and Jesper Linde (2012). “Fiscal Consolidation in an Open Economy”,
International Finance Discussion Papers, No 1046, Washington D.C: Board of Governors of the

Federal Reserve.

European Central Bank (2012a). “Press Release: Technical features of Outright Monetary

Transactions”. Available from: http://www.ecb.int/press/pr/date/2012/html/pr120906 1.en.html

European Central Bank (2012b). “The Role of Fiscal Multipliers in the Current Consolidation
Debate”, ECB Monthly Bulletin, Box 6, December 2012. Available from:
http://www.ech.int/pub/pdf/mobu/mb201212en.pdf

European Commission (2012a). “Forecast errors and multiplier uncertainty”, European Commission
Autumn Economic Forecast, Box 1.5. Available from:

http://ec.europa.eu/economy finance/eu/forecasts/2012 autumn/box afl2 - multipliers en.pdf

European Commission (2012b). Specifications on the implementation of the Stability and Growth
Pact and Guidelines on the format and content of Stability and Convergence Programmes. Available
from:

http://ec.europa.eu/economy finance/economic governance/sgp/pdf/coc/code of conduct en.p

df

European Commission (2012c). “The 2012 Ageing Report Economic and budgetary projections for
the 27 EU Member States (2010-2060)”, European Economy, Vol 2. Available from:

http://ec.europa.eu/economy finance/publications/european economy/2012/pdf/ee-2012-

2 _en.pdf

Eyraud, Luc and Anke Weber (2013). “The Challenge of Debt Reduction During Fiscal

Consolidation”, WP/13/67, Washington DC: International Monetary Fund.

Farhi, Emmanuel and Ivdn Werning (2012). “Fiscal Multipliers: Liquidity Traps and Currency

Unions”, Working Papers 18381, Cambridge, MA: National Bureau of Economic Research.


http://per.gov.ie/wp-content/uploads/Expenditure-Report-Final-Version-for-Print-04-Dec-2012-pdf-Adobe-Acrobat-Pro.pdf
http://per.gov.ie/wp-content/uploads/Expenditure-Report-Final-Version-for-Print-04-Dec-2012-pdf-Adobe-Acrobat-Pro.pdf
http://www.ecb.int/press/pr/date/2012/html/pr120906_1.en.html
http://www.ecb.int/pub/pdf/mobu/mb201212en.pdf
http://ec.europa.eu/economy_finance/eu/forecasts/2012_autumn/box_af12_-_multipliers_en.pdf
http://ec.europa.eu/economy_finance/economic_governance/sgp/pdf/coc/code_of_conduct_en.pdf
http://ec.europa.eu/economy_finance/economic_governance/sgp/pdf/coc/code_of_conduct_en.pdf
http://ec.europa.eu/economy_finance/publications/european_economy/2012/pdf/ee-2012-2_en.pdf
http://ec.europa.eu/economy_finance/publications/european_economy/2012/pdf/ee-2012-2_en.pdf
http://ideas.repec.org/s/nbr/nberwo.html

Bibliography | Fiscal Assessment Report, April 2013

Giavazzi, Francesco and Marco Pagano (1990). “Can Severe Fiscal Contractions be Expansionary?
Tales of Two Small Open Economies”, in Olivier Blanchard and Stanley Fischer, eds., NBER

Macroeconomics Annual, pp.75-111.

Girouard, Nathalie and Christophe André (2005). “Measuring Cyclically-Adjusted Budget Balances
for OECD Countries”, Economics Department Working Papers, No. 434, Paris: OECD.

Guarjardo, Jaime, Daniel Leigh and Andrea Pescatori (2011). “Expansionary Austerity: New

International Evidence”, WP/11/158, Washington D.C: International Monetary Fund.

Health Service Executive (2013). Health Service Executive National Service Plan 2013, Available

from: http://www.hse.ie/eng/services/Publications/corporate/NSP2013.pdf

llzetzki, Ethan, Enrique Mendoza and Carlos Vegh (2010). “How Big (Small?) are Fiscal Multipliers?”,

Working Paper 16479, Cambridge, MA: National Bureau of Economic Research.

International Monetary Fund (2013). Ireland: Ninth Review Under the Extended Arrangement; Staff
Report. Available from: http://www.imf.org/external/pubs/ft/scr/2013/cr1393.pdf

International Monetary Fund (2012a). Ireland: Sixth Review Under the Extended Arrangement; Staff
Report. Available from: http://www.imf.org/external/pubs/ft/scr/2012/cr12147.pdf

International Monetary Fund (2012b). “Are We Underestimating Short-Term Fiscal Multipliers?”
World Economic Outlook, October, Box 1.1. Available from:

http://www.imf.org/external/pubs/ft/weo/2012/02/pdf/text.pdf

International Monetary Fund (2012c). Ireland: Eighth Review Under the Extended Arrangement;
Staff Report, Available from: http://www.imf.org/external/pubs/ft/scr/2012/cr12336.pdf

International Monetary Fund (2013). World Economic Outlook Update, Available from:
http://www.imf.org/external/pubs/ft/weo/2013/update/01/pdf/0113.pdf

Irish Fiscal Advisory Council (2012a). Fiscal Assessment Report, April 2012. Dublin: Irish Fiscal

Advisory Council. Available from: http://www.fiscalcouncil.ie/wp-

content/uploads/2012/04/IFAC_April2012.pdf



http://www.hse.ie/eng/services/Publications/corporate/NSP2013.pdf
http://www.imf.org/external/pubs/ft/scr/2013/cr1393.pdf
http://www.imf.org/external/pubs/ft/scr/2012/cr12147.pdf
http://www.imf.org/external/pubs/ft/weo/2012/02/pdf/text.pdf
http://www.imf.org/external/pubs/ft/scr/2012/cr12336.pdf
http://www.imf.org/external/pubs/ft/weo/2013/update/01/pdf/0113.pdf
http://www.fiscalcouncil.ie/wp-content/uploads/2012/04/IFAC_April2012.pdf
http://www.fiscalcouncil.ie/wp-content/uploads/2012/04/IFAC_April2012.pdf

Bibliography | Fiscal Assessment Report, April 2013

Irish Fiscal Advisory Council (2012b). Fiscal Assessment Report, September 2012. Dublin: Irish Fiscal

Advisory Council. Available from: http://www.fiscalcouncil.ie/fiscal-assessment-report-september-

2012/

Irish Fiscal Advisory Council (2012c). Strengthening Ireland’s Fiscal Institutions. Dublin: Irish Fiscal

Advisory Council. Available from: http://www.fiscalcouncil.ie/wp-

content/uploads/2012/08/SIFI Jan12.pdf

Irish Statute Book (2012). Fiscal Responsibility Act. Available from:
http://www.irishstatutebook.ie/2012/en/act/pub/0039/index.html

Johansson, Asa, Yvan Guillemette and Fabrice Murtin (2012). “Long-Term Growth Scenarios”,
Economics Department Working Papers No. 1000, Paris: OCED. Available from:
http://www.oecd.org/eco/outlook/2060%20policy%20paper%20FINAL.pdf

Kearney, Ide (2012). "Measuring Fiscal Stance", Special Article in Quarterly Economic Commentary,

Autumn, pp.67-88.

Liebermann, Joélle (2012) “Short-term forecasting of quarterly gross domestic product growth”,

Signed Article in Central Bank Quarterly Bulletin 01, pp. 74-84.

Mourre, Gilles, George-Marian Isbasoiu, Dario Paternonster, and Matteo Salto (2013). "The
Cyclically-Adjusted Budget Balance in the EU Fiscal Framework: An Update," European Economy,

Economic Papers 478, Brussels: European Commission.

National Asset Management Agency (2010). NAMA Business Plan 30" June 2010, Available from:

http://www.nama.ie/publications/?wpfb file year=2010&wpfb list page=2

National Pension Reserve Fund (2012). National Pensions Reserve Fund Quarterly Performance and
Portfolio Update At 30 June 2012 and publication of the Annual Report for 2011. Available from:
http://www.nprf.ie/Publications/2012/Q2 2012 Performance and Portfolio update.pdf



http://www.fiscalcouncil.ie/fiscal-assessment-report-september-2012/
http://www.fiscalcouncil.ie/fiscal-assessment-report-september-2012/
http://www.fiscalcouncil.ie/wp-content/uploads/2012/08/SIFI_Jan12.pdf
http://www.fiscalcouncil.ie/wp-content/uploads/2012/08/SIFI_Jan12.pdf
http://www.irishstatutebook.ie/2012/en/act/pub/0039/index.html
http://www.oecd.org/eco/outlook/2060%20policy%20paper%20FINAL.pdf
http://www.nama.ie/publications/?wpfb_file_year=2010&wpfb_list_page=2
http://www.nprf.ie/Publications/2012/Q2_2012_Performance_and_Portfolio_update.pdf

Bibliography | Fiscal Assessment Report, April 2013

National Treasury Management Agency (2013). “NTMA Issues Eight new Floating Rate Treasury

Bonds in exchange for Promissory Notes”, Available from: http://www.ntma.ie/news/ntma-issues-

eight-new-floating-rate-treasury-bonds-in-exchange-for-promissory-notes/

Perotti, Roberto (2011). “The ‘Austerity Myth’: Gain Without Pain?”, Working Paper, Milan: Bocconi

University.

Ramey, Valerie (2011). “Identifying Government Spending Shocks: It’s All in the Timing”, Quarterly

Journal of Economics, Vol 126, No 1, pp. 1-50.

Romer, Christina and David Romer (2010). “The Macroeconomic Effects of Tax Changes: Estimates

Based on a New Measure of Fiscal Shocks”, American Economic Review, Vol, 100, pp. 763-801.

Woodford, Michael (2011). “Simple Analytics of the Government Expenditure Multiplier”, American

Journal: Macroeconomics, Vol 3, pp. 1-35.


http://www.ntma.ie/news/ntma-issues-eight-new-floating-rate-treasury-bonds-in-exchange-for-promissory-notes/
http://www.ntma.ie/news/ntma-issues-eight-new-floating-rate-treasury-bonds-in-exchange-for-promissory-notes/

	International Monetary Fund (2013). World Economic Outlook Update, Available from: http://www.imf.org/external/pubs/ft/weo/2013/update/01/pdf/0113.pdf

