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A p p e n d i x  D :  F a n  C h a r t s  

 

Figure AD.1: Real  Consumption Fan Chart  
Perce ntage  c ha nge  (year - on -year )  

 
 

Figure AD.2: Real  Government Consumption Fan Chart   
Perce ntage  c ha nge  (year - on -year )  
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Note: Distributions or 'fans' around historical growth estimates are based on previous revisions to real 
consumption data. Forecast errors based on 2000-07; 2010-15 sample. 
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Note: Distributions or 'fans' around historical growth estimates are based on previous revisions to 
governmnet consumption data. Forecast errors based on 2000-07; 2010-15 sample. 
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Figure AD.3: Real  Investment Fan Chart   
Perce ntage  c ha nge  (year - on -year )  

 
 
Figure AD.3: Employment Fan Chart   
Perce ntage  c ha nge  (year - on -year )  

 
 

Table AD.1: Forecast  Errors (Root Mean Squared Errors)  

Sources: Department of Finance & internal IFAC calculations. Root mean squared errors are calculated based on 
forecast errors in the period 2000-07; 2010-2015, using forecasts in various Budget publications. 
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Note: Distributions or 'fans' around historical growth estimates are based on previous revisions to real 
investment data. Forecast errors based on 2000-07; 2010-15 sample. 
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Note: Distributions or 'fans' around historical growth estimates are based on previous revisions to 
employment data. Forecast errors based on 2000-07; 2010-15 sample. 

 T T+1 T+2 

GDP 1.3 2.2 2.5 

Consumption 1.2 1.6 2.1 

Investment 9.3 11.4 11.8 

Government 1.8 3.7 3.5 

Employment 0.5 2.0 2.5 


